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Item 8.01 Other Events.
On March 21, 2018, Playa Resorts Holding B.V. (“Holding”), a wholly-owned subsidiary of Playa Hotels & Resorts N.V. (“Playa” or the “Company”), entered
into an interest rate swap pursuant to an International Swaps and Derivatives Association (“ISDA”) Master Agreement with Nomura Global Financial Products
Inc. (the “Nomura ISDA Master Agreement”). The swap has a fixed notional value of $800 million that matures on March 31, 2023 and where the fixed rate
paid by Holding is 2.85% and the variable rate received resets monthly to the one-month LIBOR rate. On March 21, 2018, Holding also entered into an ISDA
Master Agreement with Citibank, N.A. (the “Citibank ISDA Master Agreement” and together with the Nomura ISDA Master Agreement, the “ISDA Master
Agreements”).
These hedging agreements were entered into to mitigate the interest rate risk inherent in Holding’s $100 million line of credit which matures on April 27,
2022 and $910 million term loan which matures on April 27, 2024 and are not for trading purposes. The ISDA Master Agreements, together with their related
schedules (“Schedules”) contain customary representations and warranties and covenants. These hedging arrangements may be terminated prior to their
expiration.
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